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Riddhi 

Siddhi 
10th November, 2020 

To, 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Sh·eet, 

Mumbai- 400001 

Dear Sir/Madam, 

Ref Scrip Code: 524480 

Sub.: Outcome of the Board Meeting of Riddhi Siddhi Gluco Biols Limited 

("Company") held on Tuesday, 10th November, 2020: 

1. With reference to above subject and in compliance with the Securities and Exchange

Board of India (Listing Obligation and Disclosure Requirements) Regulations, 2015,

("Listing Regulations") We hereby submit outcome of the meeting of the Board of

Directors of the Company which was commenced at 5.30 P.M. and concluded at 07.00

P.M. on Tuesday, 10th November, 2020.

2. Pursuant to Regulation 30 & 33 of Listing Regulations, we hereby inform you that the

Board of Directors of the Company has approved and adopted Unaudited Standalone

and Consolidated Financial Results of the Company for the quarter and half year

ended on 30th September, 2020 along with Limited Review Reports issued by the

Statutory Auditors of the Company M/ s. Deloitte Haskins and Sells, Chartered

Accountants. Copy of aforesaid results along with Limited Review Reports are

enclosed herewith.

3. Board took note of status of Complaint pending at the beginning of the quarter,

disposed of during the quarter and unresolved at the end of quarter.

4. Board took note of the Corporate Governance Report for the quarter ended 30th 

September, 2020.

Kindly update the same on your records.

Thanking you,

FOR, RIDDHI SIDDHI GLUCO BIOLS LIMITED 

Company Secretary 

Membership No. ACS 57221 

~ 
(Sharad Jam) 
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19" Floor, Shapath - V 
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Fax: +91 79 6682 7400 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 
STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
RIDDHI SIDDHI GLUCO BIOLS LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Standalone 
Financial Results of RIDDHI SIDDHI GLUCO BIOLS LIMITED ("the 
Company"), for the quarter and six months ended September 30, 2020 ("the 
Statement"), being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and 
approved by the Company's Board of Directors, has been prepared in 
accordance with the recognition and measurement principles laid down in the 
Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013 read with relevant 
rules issued thereunder and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based on 
our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 'Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity', issued by the Institute of 
Chartered Accountants of India (ICAI). A review of interim financial information 
consists of making inquiries, primarily of the Company's personnel responsible 
for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the 
SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable. 

4. Based on our review conducted and procedures performed as stated in 
paragraph 3 above and based on the consideration of the review reports of the 
other auditors as referred in paragraph 6 below, nothing has come to our 
attention that causes us to bel ieve that the accompanying Statement, prepared 
in accordance with the recognition and measurement principles la id down in the 
aforesaid Indian Accounting Standard and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which 
it is to be disclosed, or that it contains any material misstatement. 



Deloitte 
Haskins & Sells 

5. Emphasis of Matter 

(i) We draw attention to Note 3 of the Statement, wherein it is stated that the 
Company, along with certain other Group companies and promoters, were 
subjected to Search, Survey and Seizure operation by the Income Tax 
departments u/s 132/133 of the Income Tax Act, 1961 ("the Act"). Pending 
completion of the related proceedings, the effect thereof, if any, on the 
standalone financial results cannot be ascertained at this stage. 

(ii) We draw attention to Note 4 to the Statement in which the Company 
describes the continuing uncertainties arising from the COVID 19 pandemic. 

Our conclusion on the Statement is not modified in respect of the above 
matters. 

6. We draw attention to Note 2 of the Statement; regarding share of loss from 
investments in Limited Liability Partnership ("LLPs") amounting to Rs. 950.39 
lakhs and Rs. 496.37 lakhs for the quarter and six months ended September 
30, 2020 respectively, included in the unaudited standalone financial results 
which is based on the unaudited financial results of such LLP's. These financial 
results have been reviewed by the auditors of these LLP's, whose reports have 
been furnished to us by the management and our conclusion in so far as it 
relates to the share of profit/(loss) of the LLP's included in the unaudited 
standalone financial results is based solely on the reports of the other auditors 
and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of this matter. 

Chicalim, Goa, November 10, 2020 

For DELOITTE HASKINS & SELLS 
Chartered Accountants 

(Firm's Registration No. 117365W) 

~ tk~-
~ sha A. Fadte 

Partner 
(Membership No. 103999) 

UDIN: 20103999AAAAFG4582 
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,I 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, ZOZO 

(f In takhs except per share data) 

Sr. Particulars Quarter ended Hair year ended Vear ended 

No. 30.09,ZOZO 30.06,2020 30.09.201.9 3 0.09.ZOZO 30.09.2019 3 1.03.2020 

(Unaudited) (Unaud ited) (Unsudited) (Unaudited) (Unaudited) (Audited) 

I. INCOME 

(<1) Revenue from operations 8,733.84 420.04 1,658.19 9,153.88 2,280.89 7,440.9'1 

(b) Other income (Refer note 2) l.903.04- 1,709.41 2,235.81 3,612.45 4.258.12 9.521.49 

Total Income 10,636.88 2,129.4 5 3,894.00 12,766.33 6,539.01 16,962.43 

IL EXPENSES 

(a) Purchases or stock-In-trade 4,337.47 6,480.46 10,817.93 3,669.97 6,019.02 

(b) Changes (n s.tock of rinished goods, WOr'k-in-progress and stock-in-trade 3,426.08 (6,455.51) 1,1•f7.91 (3.029.43) (2,522.06) (24.95) 

(c) Employee benefits expense 136.83 127.60 BS.78 26M3 180.74 499.29 

( d) Finance costs 223,60 191.89 278.41 415.49 506.01 1,063.30 

(e) Depreci.tlion ;:ind amorti.satlo·n expense 268.45 265.58 286.61 534.03 569,92 1.152.98 

(O Other expenses · 243.95 169.49 198.78 413.44 406.72 842.1S 

Total Ex:pc.nses 8,636.38 779.Sl 1,997.49 9,415.89 2,811.30 9 1SS1..?9 

Ill. Profitbdore tt1x for the period/ year({)· {U} 2,000.so 1,349.94 1,896.51 3,350.44 3,727,71 7,410.64 

IV. Tax F.xpense / (benefi~) 

(a) Current lax 

• Current year 570.00 483.00 305.10 1,053.00 1,530.10 2.400.00 

. Short/ (Excess) provision of earlier years 0.28 0.28 0.28 

(b) Oo[erred tax (credit)/ charge 172.28 (174.88) 109.91 (2.60) (609.3•1) {1,900.87) 

Total tax expense/ (benc.fit) 742.ZU 308.12 41.5,29 1,050.40 921.0-1 499,41 

v. Profit art'e.r ta.x for the period/ year(Ul) · {JV) l.,258.22 l,04Lll2 1,481.22 2,300.04 2,806.67 6,911 ,23 

VI. Other comprehensive income 

{i1 Items that will not be rtdas.slfled to profit or loss: 

(a) Remeasurement ()fthe define:d benefit li~bilitics (1.86) (1.86) (0.77) (3.72) (1.50) (7.44) 

(b) Equity instruments through otherc::omprehcnsi ... e income 1,595.59 2,753.50 40S.81 4,349.09 (765.54) (5,025.14) 

(c) Income. tax relating to Items that will not be reclassified to profit or loss 0.54 0.54 0.23 1.08 0.44 2.17 

Ot'her comprehensive income/ (loss) net oftax for· the period / year 1,594,27 2,752.18 40S.27 4,346.45 (766.60) (5,030.41) 

VII. Tot.ii comprehensive income/ (los5) for the period/ year (\I + VI) 2,852.49 3,794.00 1,886.49 6,646.49 2,040.07 1,680.82 

VIII. Pald up equity sh:1re capital (Face value on 10 each) 712.97 712.97 713,31 712.97 713.31 712.97 

IX. Other Equity 1,25,323.27 

X. Earnings per equity share(~) ( NotAnnaullsed) 

- Basic and DIiuted 17.65 14.61 Z0.78 32.26 39.37 96.95 

(See atcomp~nying notes to the u.n~udited standalone financial results) 



RIDOHI SIDOHI GLUCO BIOLS LIMITED 
CTN: L24110GJ1990PLCD13967 
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I. UNAUDITED STATEMENT UNAUDITED OF ASSETS AND LIABILITlES 
(fin lokhs) 

Sr. Particulars As at Asa.t 

No. 30.09.2020 31.03.2020 

(Unaudited) (Audited) 

I. ASSETS 

(1) Non•Curl'cntAssets 

(a) Property, Pla:nt and Equipment 8,074.92 8,580.85 

(b) Capital Wor-kin Prog.-c" 

(c) Right·of,.u~c assets 1S3.5~ 182.33 

(d) Financial A.<;Sets 

(I) lnvestme.nts 50,05821 54-,204.22 

(II) Othe.r financial assets 30.30 28.75 

(c) Otferrcd tax assets (Net) 3,178.27 3,lH.60 

(f) Income tax assets (Net) 488.6S 871.S4 

Total Non-Current Assets 6l,983,89 6?,042,29 

(2) Current Assets 

(a) Inventories 3,054.38 24.9S 

[b) FlnanclalAs,ets 

(I} Investments 167.48 1.356.90 

(fi) Trade receiv.>bles 5,728.29 2,855.49 

(iii) Cash :and c::a~h ~qulvalents 3.01 42-58 

(iv) Bank bal;1:nr;es other than (ifi) above 13.68 13.77 

(v) Loans 72,106.78 59,001.76 

(vi) Othe1- finan(:ial iiSSCls 3,774.95 6,905.43 

(c) Other curren~ assets 6689 75.98 

Tota} Curre1H Assets a+.915.46 70,276.86 

Total Assets 1,46,899.35 1,37,319,15 

11, &QUITY AND LIABILITIES 

EQUITY 

(a) Equity Share Capital 712.97 712.97 

(bl Other Equity 1.31.969.76 1,25,323.27 

Total Equity 1,32,682.73 1,26,036.24 

LIABILITIES 

(1) Non-Current Liabllltles 

(a) Financial l.fabilities 

(i) Borrowings: 8.48 31.66 

(ii) Lease Liabilities 107.60 119.56 

(b) Provisions 68.99 S9.67 

(c) Deferred tax liabiHtle.s: (Net) 

Total Non-Currentl.lahHitles 185.07 210.89 

(ZJ Current tiabllttles 

(a) Financial Li.i'bilitie.s 

(i) Borru wings 8,792.06 6,509.10 

(11) tease Liabilities 62.•10 75.69 

(lil) Trade Payables 

- Total outslanding dues ofmico entcrpJ'ise,s and small enterprise! -
- Total outstanding duts of creditors other than mlco enterprises and 1,979.46 367.55 

smatl ~nterprr.ses 
(iv) Other Anandal LiabiHtles 969.65 2,261.62 

(b) Other current liabilities 14.82 6131 

(c) Provisions 71.25 62.84 

(d) Current T:ix Lj-,billtles (Net) 2,141.91 1,733.91 

Total Curren.t l.fabilitles 14,031,55 11,072.02 

Total Equity and Li:tbillties 1,46,899.35 1,37,319.15 

ll. UNAUDlTED CONDENSED STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2020 
Half year ended 

Net cash flow f,'Om operating 3Ctivitles 

Profit after tax 

Particul.\rs 

Operating profit before working capital changes 
Net Cash Flow from /(used In) Operating 1,ctivltl~s 

N.et Cash Flow frQm /(used In) Investing Ac:tivities 

Net Cash Flow from /(used In) Financing Activities 

30.09.2020 30.09.2019 

(Unaudited) 

2.300.04 

8•12.85 

(3,779.45) 

3,203.57 

(4,379.5+) 

2,806.67 

575.34 

[2,366.39) 

7,128.52 

(4,857.41) 

Net Increase/ (decrease) In cash and cash rqulvalents (4,955.42) (95.28) 

Cash and cash equivalents at the beginning of the period 42.SS 74.16 

Bank Overdran 4-,915.85 3S.29 

Cash and cash equivalents a!t~,,u ~1 u!.'" ~d 3.01 14.17 

The disclosure for the ha~'clJ~c(il\0~9.2019 is prepared In co,npliane< with lndianA<eountlngStandard (Ind AS) 34, Interim Financial Reporting. 



RIDDHI SIDDHI GLUCO BIOLS LIMITED 
CIN : L24110GJ1990PLC013967 
REGISTERED OFFICE: 10, ABIUSHREE CORPORATE PARK, OPP. SWAGAT BUNG LOWS BRTS BUS STOP, AMBLl·BOPAL ROAD, AHMEDABAD • 380 058. 

SEGMENT WISE REVENUE, RESULTS AND SEGMENT ASSETS & LIABILIT!BS FOR THE QUARTER AND HALF YEAR ENDED ON SEPTEMBER 30, 2020 
(fin lakhs) 

Sr. Particulars Quarter ended Half year ended Year e nded 

No. 30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020 
nlnaudfte,11 runauditedl runaudltedl runaudltedl runauditedl [Audited) 

l, Segment Revenue (Sales/ Revenue from Operations) 

(aJ Wind Energy Generation 722.58 392.42 466.02 1,115.00 1 ,088.72 1,110.18 

(b) Trading Business 8,011.26 27.62 1,192.17 8,038.88 1,192.17 6,330.76 

Net Sales/ Income From Operations 8,733.84 420.04 1,658.19 9,153,88 2,280.89 7,440,94 

II, Segment Results·[Profit/ [loss) before Interest and ta> !or the period/ year 
from each Segment] 

(a) Wind Energy Generation 444.24 154.64 195.12 598,88 543.63 (39.24) 

(bl Trading Business 247.50 2.68 44.26 250.18 44.26 336.69 

Total 691.74 157,32 239.38 849.06 587.89 297.4S 

(c) Less: Finance Costs (223.60) (191.89) (278.41) (415.49) (506.0l) (1,063.30) 

{d) Addi Othel' Un..allocab•e income (net offUn-alloc:ahle e:<pe.nses) 1,532.36 1,384.51 1,935.54 2,916.87 3,645.83 8,176.49 

Pront/ (loss) before tax for the period/ year 2,000.50 1,349.94 1,896.51 3,350.44 3,727.71 7,410.64 

II(, Segment Assets 

{a) Wind Energy Generatio n 7,058.48 6,525.27 8,601 .47 7,058.,18 8,601.47 8,170.93 

(b) Trading Business 6,696.66 6,487.1.4 2,522.06 6,696.66 2,522.06 29.70 

(c) Unallocated 1,33.144.21 1.31,592.79 1,26,387.97 1,33,144.21 1.26,387.97 1,29, 118.52 

Total Auets 1,46,899.35 1,4-l,605.20 1,37,511.50 1.46,899.3 5 1,37,511.50 1,37,319,tS 

IV. Segme nt Li:ibilitics 

(•) Wind Energy Ceneratio n 995.38 2,2 12.50 2,983.74 995.38 2,983.N 2,286.69 

(b) Tli'lding Business 1,730.23 3,282.62 592.07 1,730.23 592.07 46.40 

(c) Unallocated 11,491.01 9,279.84 7,740.19 11,491.0] 7,740.19 8,949.82 

Total Liabilities 14,216.62 14,774.96 11,316.00 14,216.62 11,316.00 11,282.91 

Asper Ind AS 108 - Operating Segments, the Comp;my has reportr.d 'Segment Information' 3$ foHows: 
(1) The main opetaUng .segme.11ts ~re (i) Wind Power Geoeration aod (JI) Trading Business. 
(2) Unallocable Income net of Unallocable expenses mainly lndudes income from hwesiments (net), Interest and Dividend lm:ome .end tommon expenses not directly attributable to any Individual Identified 

segments. 
(3) Unallo~ble corporate assets less unallocated corporate llabilltles mainly reprtsents investments and loans advanced from surplus funds-. 

The Company operates In segments as mentioned in (l) abo.,,e.. Further, the Company h~.s tccnparn1·ily Invested the surplus runds from the.sale ofiu:-crslwhile busint"ss Into varlou5 Investments which uc 
categorised as unallocated a:ssc-t.s. 

Noles: 

The above unaudited .standalorit!: financial results were revfowed by the Audjt Committee and app1·oved by the Board of Directors at their respective meelings held on November 10, 2020. The 
Statutory Audllors of the Company have carried out Limited Review of the Standalone (ioancial results, 

z Other lncomc is net oft share: of (profit)/ loss from LLP's as under. 
ff i,i lokhsJ 

r ·.irt.ic1.1!;)rs Quarter e nded Hatfyear e nded Year ended 

30.09.2020 30.06.2020 30.09.2019 30.09.Z020 30.09.2019 31.03.2020 

(Unaudit edl runaudltedl runauditcdl runaudlted,. n 1nauditedl r11udi1edl 

Share of [profit)/ loss From Lt.P's 496.37 454.02 3a3e 950.39 15.61 (959.26) 

3 On February 1 and 2, 2019, the Company, along with certain other Group companies and promoters. were subjected to Searcb. Survey and Seizure opentlon by t:hc Income Tax departments u/s 
132/133 of the Income Tax Act 1961 ("the Act"). During the course or search and survey, Cash aggTegating '{ 444.96 lakhs, not belonging to the Company, w!I$ selud_ The Company h3S received 
Notice u/s 153A In re-sponse to which the Co11Jpa11y flied revised returns for AV 13·14 to AY 18p19 with s.ime particulars and details as in the respective original returns filed u/s 139 ofthe Act. In 
addition, in Its re.spcmse dated July 26, 2019, to maUcrs induded. in s ummon.,; rece.ivcd u/s 131 (1A), the Company has re.presented 10 Income Tax departmentthal u.nacco1.mted Income/receipts, 
unaccounted investments and unaccounted t ransacllons docs not belong lo the Company. 

Further, on April 24, ZOJ9 and December S, 2019, the. Company received Orders u/s 132(9B) and 281-B o(the Act respectively, attaching lhc propettle$ or Rlddhi Siddhi lnfraspa.ce LLP, a subsidiary 
of the Coinpany. The Company based on a legal opinion lS of the view that in accordance with lhe provision.$ of section 132(9(), provisional atliidmumt u/:s l32(9B) shall cease to have effect after 

si:< months rrom the d:ate or the order. The order u/s 281-8 was rcvokt:d .,,ide otder dated December 13. 20J 9. 

The proceedings on the above matter are currently uoderway. The ultimate outcome of the matter is yet to be determined and Company does n.ot expect any lh1bility consequent to these 

proceedJngs .1nd hence no provision has been made In the financial results. 

4 The ootbreak of Coronavirus disease (COVID·19) pandemic globally a nd in lndi3 is causing significant disturbance and slowdown of economic activity_ 

The Company ts rnon.ilorlrtg the lmp~ct or global health pandemic on Its financial posilion and liquidity_ The. Coinp.trny used the principles of prudenO:! In applying Judgments, estimates and 
assumptions b3s:ed 011 tht- currtint ~stlmates. The Com1,any has considered wherever applicable the possible effects oo the carrying amount$ of receivables, in.,,entories, loans, investments In 
s-ubsid~arie.s and olhcr financial assets a nd a_s on September 30, 2020. Based on the c:urrent indicators or ruture economic condJtions. the management expects to recover lhe carrylnff amount" or 
these assets in full wl thout any loss. However, th~ impact of COVIO 19 an tht: Company·s Finandal Results may differ from that cslimarcd as of the date of approval of t hese financial ~suits and 
n~n.i.gement will continue to clo.se!y monitor any material thaoges lo futurl! economlcrondttlons. 

The Figures for the previous perlod·s have been regrouped/redasslned to conform to the current pe-rio<l's c:la:ssifle.ttion. 

By order of the Board 
For"Riddhi Siddhi Cluco Blol.s Umlted 

GanpatrnJ L Chowdhnry 
t.tlnaglng Director 

DIN : 00344816 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 
CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
RIDDHI SIDDHI GLUCO BIOLS LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited 
Financial Results of RIDDHI SIDDHI GLUCO BIOLS LIMITED ("the Parent") 
and its subsidiaries (the Parent and its subsidiaries together referred to as "the 
Group"), for the quarter and six months ended September 30, 2020 ("the 
Statement") being submitted by the Parent pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

2. This Statement, which is the responsibi lity of the Parent's Management and 
approved by the Parent's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in the Indian 
Accounting Standard 34 "Interim Financial Reporting" (''Ind AS 34"), prescribed 
under Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of t he Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity", issued by the I nstitute of 
Chartered Accountants of India (ICAI) . A review of interim fi nancial information 
consists of making inquiries, primarily of Parent's personnel responsible for 
financial and accounting matters, and applying ana lytical and other review 
procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under Section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the 
SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable. 

4 . The Statement includes the results of the following entities: 

i. RIDDHI SIDDHI GLUCO BIOLS LIMITED ("the Parent") 
ii. SHREE RAMA NEWSPRINT LIMITED ("the Subsidiary") 
iii. RIDDHI SIDDHI ESTATE CREATOR LLP ("the Subsidiary") 
iv. RIDDHI SIDDHI INFRASPACE LLP ("the Subsidiary") 

5. Based on our review conducted and procedures performed as stated in 
paragraph 3 above and based on the consideration of the review reports of the 
other auditors referred to in paragraph 7 below, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared 
in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which 
it is to be disclosed, or that it contains any material misstatement. 



Deloitte 
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6. Emphasis of Matter 

(i) We draw attention to Note 2 of the Statement; wherein it is stated that the 
Company, along with certain other Group companies and promoters, were 
subjected to Search, Survey and Seizure operations by the Income Tax 
department u/s 132/133 of the Income Tax Act, 1961 ("the Act"). Pending 
completion of the related proceedings, the effect thereof, if any, on the 
Unaudited Consolidated Financial Results cannot be determined at this 
stage. 

(ii) We draw attention to Note 3 to the Statement in which the Group describes 
the continuing uncertainties arising from the COVID 19 pandemic. 

Our conclusion on the Statement is not modified in respect of the above 
matters. 

7. We did not review the interim financial information of 3 subsidiaries included in 
the consolidated unaudited financial results, whose interim financial information 
reflect total assets of Rs. 113,023.39 Lakhs as at September 30, 2020, total 
revenues of Rs. 2,929.43 Lakhs and Rs. 7,719.67 Lakhs for the quarter and half 
year ended September 30, 2020 respectively, total net loss after tax of Rs . 
3,408.49 Lakhs and Rs. 5,939.05 Lakhs for the quarter and half year ended 
September 30, 2020 respectively, total comprehensive loss of Rs. 3,415.72 
Lakhs and Rs. 5,952.37 Lakhs for the quarter and half year ended September 
30, 2020 respectively and net cash flows of Rs. (2,837.94) Lakhs for the half 
year ended September 30, 2020, as considered in the Statement. These interim 
financial information have been reviewed by other auditors whose reports have 
been furnished to us by the Management and our conclusion on the Statement, 
in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries is based solely on the reports of the other auditors and the 
procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of th is matter. 

Chicalim, Goa, November 10, 2020 

For DELOITTE HASKINS & SELLS 
Chartered Accountants 

(Firm's Registration No. 117365W) 

i8k~-
Varsha A. Fadte 

Partner 
(Membership No. 103999) 

UDIN: 20103999AAAAFH1450 
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STATEMENT OF UNAUDITED C ONSOLIDATED FINANCIAL RESULTS FOR T lfE OUARTER.\NO HALF VEAR ENDED SEPTE~IBEA JO. 2010 

(( h1 luths,mtp, p,r shnndo,a) 

Sr. PAnku.birs Ou:tr1r t ndicd H 11r Yt:.r F.nrlcd Yt:.r £ nded 
No. J 0.09.1020 30.06,2020 30,09,2019 30.09.2020 30.09.1019 JI.OJ.2020 

lUn:'ludiltd} CUna11dit,dl tUn1111dit,d\ 11fn:tudittd' mnaudl tdl (Audl···n 
I t'iCO~IE 

Cal RC\·c"uc (rom open1ions 11.64-AS $.175.64 9.39694 16.820 12 19.lU.OS $7,629.6$ 

(b) oo,.,. •=· I $79.71 I 12<.J9 1.35409 210-l 17 1.$9? 33 $ 043.17 
ToC:d lnco"'t tJ.2?--U.6 6.)00.0J 10.751.03 19.SU.29 ll.177.41 ,2,,12.11 

II EXl'Et~SES 
(•) Cost or m>terials COltsUm<d 1,713.10 3.SIJ.47 S.-IIS.9) S.S96S7 10.nu-1 ll.307.]0 
(bJ Putdwc, ofS1od.-in-ttadt 4.))747 6.-180.46 10,817.93 J,U9.98 6,019.02 

(c) Ch.ant~ in stock of fiaishtd goods, work-in-progress 11.11d ,Hod 4,190,)7 (7,Sll.8S} (876.44) (l,JJI 48) (4.816.47) 9,946.60 

in-trade 
(dlEmi>lol-.eb<nem<.""""' $7915 608.07 606.09 1.187.Jl 1.110 .. J.I .?,S09.7l 
(el Fin:mce cost$ 716.31 619.SO 709.!6 1.406 II 1.$)0.01 J,117.28 

(0 Dec:>rtclaJ.ion and amortisation e..~p,en$C 911.71 91<1_97 911J2 1.82968 1.ns.n J.6SU9 

(•IO<het"'""""' '".90 ., 08S,07 l,41J .&6 3 641.97 6601.U IJ 093.60 

To1al Ei.11t11Sn: 14.1 $2.11 6.995.99 10.186,91 21 .141, !0 20,7(16.05 59,649.ll 

IU. Pron, / (losil bc-ror" t:u (ll -fl ll (~17.15) CHS.") 5'.&.11 (1.61.1,11) 1.171.J.s J.OlJ.70 

I\'. Tul:i-pt.nn 
(l) Current tax 

- Currettt~llr Sll.87 513.73 315 29 1.067 60 1.SSJ.01 2.SISOS 

• (1:xcts!) / short IWO\ision af nrlitt ,·e.us 0.8$ 0.85 0.85 

(b) Deferred lax (cm5itl / cbarg,c 17'.19 1174,9 71 '0988 fl ,18\ 1609.)7) II 900251 

To1·111I ta:r t., ornn 726.06 ll8.7' 426.01 1.06'.12 9HA9 615.6S 

v. Pn,fi1 I (Ion) aR<r tu (111) • (II') II 6<l911 II OJ.1.7'' 131.0° 1?6H0l l:Z6.S7 2.408,0S 

VI. Olht'r comprehe:n.sh•e lncomr / {lo.s5) Iott or 1:u:) 

(i) lltmS lba.t \liU nol be rtdusiflfd lO profit CN" IO$$ 
(at R~r.uurc:mcnt of the defJ11cd baacrit litbiliti~ (9.09) (7.95) (4.8)) (17.04) (9.62) ()6.961 

(b) Equitv lnstrumcn1s lltrOUJl)I 01hefcomorehensive income 1,59$ 59 2,753.SO 40$.8 1 4J4909 (765.$4) (S.015.14) 

(c) lncome ta..'C rc:la&Jq; to iltfflS 1h31 will not be ru:tanifit'd lO p,ofit O.S-1 0.54 O.lJ I.OS OA-4 2.17 

O<lon 
0 1htr totnprchc1uln lncome nt[ or 1:1.1 1,587.04 2.746.09 401.ll 4,JJJ,13 (77J.72) IS.OS9.931 

VII. Tot~I tomprtht ,uin iatoDM" (\'+\'1) 166.871 "1.37 539 JO 1.,0.~ ~7.1~ 12651.111 

\1111. Pro fie/ (L<ml 11Rtr cu : 
Attribu11bleto: 
(al Shan,hoklcrs oftht COOU>'ll'I (1,039 71) (S7S.67l 43S_S9 (1.615.<S) 819,93 ).287.6S 

fb) Ni;m.-comrolfi~ lnwest (614.131 1459.0S IJOOSO 'I 07' 181 1<93.06' 1179.631 

Cl 6!-J.911 11,034.72 IJI 09 l2,61UJ1 ,,u1 2-40$.05 

Olhtr C..n1prtht"1UO-c fnt0nH 
Atuibu1able10: 
{a) Shueholders. of the ((lffl))U\' 1.SSU6 l.747.93 40l.6J o&.))679 (771.&7} (S.050.62) 

(bl NOD-<OCIDUiftf,t intao& 11.82) 11.84 !I•" IJ 66) 12.IS' 1931 
I ~7.0J 2746.09 401 ?I 4JP IJ •774.72 , ~ 059.93 

Tolfll comlll't'ht.11sive t"C"omt / ( loss) 
Auribut.able10: 
Jal S!wcholdcn of 1hc Companv 549.08 2.17U6 841.22 2.71134 48.06 ( 1.762.9-1) 

(bl Non•(!On1rollintt intC"rc:sl 161S.95 '460.S9 130192\ (I 076.3'' IS9S.911 18BS.,94 

166.171 1111.37 5l9l0 1.6-IJ.<n 'S-17.S~ IHSI.H 

L'/. Plid-up,equitv shMenpi.1at(fa«,~ue ort 10uthl 712.97 712.97 71UI 712.97 713.JI 712.97 

x. 01tter Equity (exdudin~ p:!iid-up cquit>· ffl;ire capital and Non~ Ull,7-17 20 

Controlliru!:Jntuc:st) 

x,. Enrnin,t., per rqu.ity 1bntt (Fa« ,,:1Jut ort ID ('"!ICh) 
(I) Basic (14 58) (8.071 6.IS (2266) II.SO 46.11 

(l) Dilutal (14.Sll (S.07) 6 IS (2266) 11.50 46.11 
ISet IC'C0m"Jln fna notes to 1ht consolida1~ financial rtsulls) 
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CIN: LUI JOCJ1990PLCOJJ9'7 

R£CIST£RED OFFICE: 10, ABHISHREECORPORATEPARJC. OPP MADHURYA RESTAURANT, MIBLl·BOPAL ROAD, AHMcDA8AD .JfOOS8. 

I. UNAUDITED CONSOLIDATI;O STATfu\lENTOF ASSETS A>~O LL\BILJTl:ES 

Sr. Piuticulan 
No. 

I ASSETS 

(II N'on·C•lTI'nl Mutt 
(oJ Proptny, PIM! tnd Equipmco1 
(hj Cop1t3l \\tOtk•in-proyress 
(<-} Right-of-use assn 

(J} Othtr lntl<!Jible asscu 
(,) FinanciJJAsnts 

(i) Jovestments 
( ii) o,nu linancial nseu 

Q) Otlicrnoo-airttfttttstts 

{g) 0.("1'cd t._, asset, (not) 

(I) Jncomc 1a.~ 1ssc1s (net) 

(1) Curttnl ,\$uh 

(a) ln,.:cn.tories 

(h) Flnanci.il A$$ttS 

ft) lnvtsuneru 
(Ii} Trader«<i..ics 
(,ii) Cub and cu:h equivalents 

Tolal Non· C111Ttnl AssclS 

(11") Bank b1l111lC~ other 1han (iii) abo\'c 
/r) Loons 

(tQ Ocha fi..,..;.J ...... 

(<) Other current and$ 
Tot,il Cm'.-tnl Autli 

To1:11IAS$tl.t 

fl F.QUIT\' AND Ll,\D ILIT1£S 

EQurn · 
(a) Equity S!w'c C,p;..s 
(I>) Other Equity 

Equity :111rlbolablr- to Own•r, orth• Comp:m)' 

(<! Non-oontrollins .,,.,..., 

At~I 
J0,09,1010 

tUnttudlmn 

72,7'3.0I 

7,161.14 

153.54 

25.90 

16,691.49 

1)8 71 

61.15 

l,177.95 

7S I.S6 

1.01.036.45 

ll.549.45 

167AS 

20,?9-t67 
l27.27 

15.68 

SO,llJ.JO 

2.127.16 

5,277.91 

J,01,896.?? 

1,0UJJ..l7 

7 11.97 

1,45,295.00 

., .. 6.007.97 

10,361 II 

ll inlokhs 
Aut 

31.03.2020 
f;\udittdl 

74,Sl4. 1S 

6,574 4) 

IS:l.33 

362D 

14,441.48 

P..334 

?+IOI 

3,174.75 

t.214.68 

l,00,73Lll 

20,602.96 

1.356.90 

2,1,647.56 
l,20l.7S 

30.4.S 

39,486.21 

J,4lU7 

S,584.72 

98.J4.&.?5 

1.99.1101 

712.97 

1,41.747.20 

1.42,460.17 

u;;974 
l ,S6,J69.08 IJS,799.91 Tot:.t Eq11i1y,_ _____ ,__ ____ __, 

LJ,\OILITIES 
(I) Non-Curttal LbbUiHa 

(a) f°Nncial Liabtntits 

(/,) 

(i) .Borrowinys 
(ii) Le.,se r..iability 
(u) 0th<, Filwlcial Liab;ilits 

Proruions 

(.2) Currt-nt Lhbilititt: 

(a) f"IIWICi3ILlabililin 
(,) B<>m>1,i111:5 
(ii) Lwe Liabili1y 
(iii) Trade Parables 

S,340.29 

107.60 

19S 66 
'491..ll 

t.ll7.IO Tot:i.l Non· C•r-n"nl Li:ibUillts 
1-------;1-

17,141.39 

62.40 

• Toul ~ dut<of micr<> aod sm;,JI ent..-p,iks 167.55 

(/,) 

(<) 

(J) 

• Total outs1a1Jdini& dun other than nxro and small 

(iv) Ottwr FU,anci:d Liabilititl 

Ocher t urrc.n1 li:1b0iti<s 
Pro~.s 
CUJRN tL.,: ubiJilies (Ne\) 

l,S.J452 

~.976.30 

J,7S2. l9 

JIS.?I 
1,176.91 

Tol;ll C,unnt Li:abllillrs 37,<26.49 
>------1--

Tot~I £ q11l1.y :md UnlJllhlu 2,01, 9Jl,J7 

S,525.74 

lf9.S6 

197JI 

4S7,61 

9,300.19 

14,565.27 

15.69 

19U6 

7.JSl.43 

S,480.0S 

.,,,208.Sl 

306.&0 
l,7;7.01 

JJ,j76.12 

1,99,076,32 

JI. UNAUOITE.D C0ND£.N'SED CONSOUDATED STATEML.,IOf CASH f'LOWS FOR TUESLX MONTUS £.'11:DED SEPTEMU[R l0.102' 

NctQSh~ fRXB~Klt\tries 

Profill{los$)1nain 

Opcntins prolitl(lms) tier on:: ~orti,rg ~prl,U th31'1):itS 

Net Co.sh Flow fro11, l(us~od in I Openting Acli\ l11cs 

Nct Ca$h f~ (com /(used in J ltn:~.ttmS Ach, tt.lCI 

NctCasllflow(fV'!l,'\IISC'di.)f'~ActnA."t 

I, ., .r ' .,,,, ' 

I~ ~Ki,05 Z 
;:::~eloitte "-;,) 

fj & ~Is 0 
/ 

* 

J0,0?,!020 30.09.1019 

(l!n1n1di1tdi flJuuditcd\ 

(l,61U3) 22616 

(!9U>) l,90H,I 

J,71Hi.$J 3-11.61 

(5,16'.71J S.t00.1.S 

(~oH3 IO) (4.17Ul) 

(1,191.36) !69.,U 

3,10-Ut 12S.I.J 

,.91J.'3 3S.l9 

l?l.Jl 72'.15 



RIODUI SlllOIII GLUCO BIOLS LD11T£D 
CIN: UJIIOGJ1,,opLcou967 

REGISTERED OFFTC£: 10. ABHJSHREE CORPORATE PARK. OPP. MADffliRYA RESTAURANT. AMBLI-BOPAL ROAD, AHMEDAJIAD. JSO OSS, 

' 
SEGME.VT WISE REVU!UE, RESULTS AND SEGME.'IT ASSETS & UABILITIES FOR THE QUARTER A.'<D HALF YE.~R E.'IDEO SEPTUml'.R JO, 2020 

Sr. r :trtlcul:'lrs O uar1,. .. Et1de d H alfYt:ir Ended Ytnr Ended 
No. J0.09.2020 30.06.2020 30.0,.201, J0.09.2010 l0.09.lOt, Jl,OJ.?010 

I Unaudiftdl /Uuudi•••n.. l\ia:andilNll (Un::rndlle,cU lllnaudil,.dl I.A.1tdi1td\ 
I Sqm,111 Rf"\·t•ut (Salt.SIMevtft.ut from Opu:11ionJ) 

(a) Wind Enersy Ce,netttio11 722.S9 392.42 466.02 1,115.01 1,088.72 I.IIO II 
(b) Trad ins, 813iness 1,011.26 27.62 1.19217 l.038.38 1.192.17 6JJ0.76 
(c) Paper~ ?,69$ 61 4,47118 6,m.63 7.167.53 14,6S4 65 33,653.27 
(d) Real Esme 214 9S 2U.72 966,12 498.70 2,349.S4 16.535.44 

Ntt Salt.slrncome From Opnntions ll,644A8 5,175.64 9J96.?4 16,820.12 19,285.08 57,629.65 

2 St:;mtnl Rt.suits (Pl"OfiC /(Lou) b,rort i.n1ernc tnd t:a;i- from ,a,h 

SfZm~all 

(a) Wind Enersy Genera1ion 444.lS IH.6-1 19S. 12 598.89 54).63 ()924) 
(b) Trading BusiM.ss 247..SO 2.68 4-4...26 llO.IS " .. ?6 13669 
(c) !'>per Rtprocessina (2.0ll.76) (1,13164) (554 19) (1,155.40) (1, 179.46) (l,62321) 
(d) Real Estate (18.6]) 98.69 $8J.61 80.06 1.161.91 3,809.40 

Tot=il (l,J5<J.64) (875.63) 261.37 (2,226.27) 770.34 2,48H4 
Lew, Fin.:1.nce Costs (736.JI) (61910) (709 So) (1.406.11) (1) 30.01) (3,117?1) 

Add: Other U..allocoM< '""""" net olTU...-,_ 1.209.10 79947 1.00-ISO l:,00S.S7 1,9]1.0l 3,657.J.I 

l"oul Pronr brfore Tiu: (927.8$) (695.96) s,.a.11 ( 1,623.Al) 1,171.J& J ,023.70 
J Sirgmrut As~eu 

(a) Wiod Eocrgy Gm.rali<lo 7.058.-18 6,525.21 t,601 ... , 7,0S84S 1.601.47 &,170.9) 
(b) T,ad;°'BU$il>e$s 6.69666 6.417. 1-1 2,S2Z.06 6.696.66 2,)22.06 2910 
(c) Paper R~pro«ssms 86,771.21 88,869. 15 86.679.04 86.771.21 86,679.04 89,12640 
(d) Rc-:.iEnate 26,252 18 31,081.1) 42.249.67 26,252.18 42,249.67 35.187 U 
(<) UaaUoca,ed 76,15.U-I 70,954.52 66,954 ss 76.15-184 66.9S6.55 66J61.•6 

ToL,IAuru 2,02,,n.37 2.0J,921.21 2,07,008.79 2,0l,93l.J7 2,07,001.7' 1.99,076.ll 
4 Segm,ot Ll11bili1if.s 

(a) \Vin.cl Energy GeMtJ.ttOn 995J7 2.211.5() 2,91).74 99;,J7 2.98374 2.216.69 
(b) Tndi11$&sions 1.730.n l,2Jl.62 S9l.07 1.7]0.2] 592.07 •6.40 
(c) P,pcr l\tp,v«>sina 26.682.18 26.767 62 24,092.02 26,682.18 2.4,09Z91 2S,93002 
(d) Re;!IEmllt 5,665,50 S,9"2.69 ll.508.89 S.665.50 ll.SOS.S9 6.063 SI 

C•l UQalloctited U,-'91.01 9,279.13 7,926(M 11,491.01 7,926.04 8,949.79 

T•t:al Uabili1ies .. ,.s,.u, .n.-1a5.2& 4'.IOJ.6' 46,564.29 49,10).66 -ll.27'.41 

As per Ind AS 108 • Operatin~ Segmenis. the Group hn.s report.NI 'Segment lnforma1ion' as foUows in con$Olid~t~ financiil sta tctllffltS 

(1 ). The n~in bu:sinu$ teiffitn!S are (1) Wind power Cit1Wntk1n. (ii) Trading 8usltltSS. (iii) Papu r~ and (j\.·) Real Estate. 8ui&llitss 
(2) u~ fncOfflC nu orumDonbk eq,,msa mainlyiadudc'I iMome from ffl\.""nlmtnl.s (na). l.mac:st IOd Dnidcnd I~ commoft rxpemcs "°' directly a11ribut;ahlt: 10 any indmdu.al idaulfied 
"llffl<nU. 
(J). Un1llocab!t corpor:i:te •~ets less unnlloa1ed corpornte Ji.abilities mainly repre,M1 oflnvcttmt'JUS :110<1 lotnJ advinccd r,om surplus funds. 

The Group opm.tes in SC'SfJICRl$ as mmcioned tn (I) 100\·c. f utther. dte Cor.tpaQY has tempottrtly iove5oted the surptus funds from 1bc sale of its ttStwhilc business irato nrious irwaUMBIS which ere 
ca,ep,riicd u wwloca<cd ......_ 

N1,1ts 

I The abO\"t (()0$01ichc.d rmanclal rm.ih.s "~re revie:wtd by tbc lwdit C01TVJaftce and appro\'ed b)• the Boatd or Oir«tors at ihtir rc:sp«th't' mmins hdd Oft NO'mObc:r 10.. 2020. The Sratr,,tory Audi lots of 11M 
CompanyU\.._nnied out Limiffll ~ of the Con:JOlimtt"d ~I rnulcs f"o<rhe()uan• and Halfyearcftded Sq,IC111kr 30, 2020 

l On Fcbm11ry l a.od 2, 201C), lhe Comp:iny, 11011,g with ceruin other Group«11np~nies and ptomo1cu,, W('.te 1ubjtttc.d 10 Starch. Sun·t)' lfld Seiiure oper.ulon by 1ht lncomoe Ta.~ dcpllrtmenll u/1 ll2/13J or 
1he Income l"a.x Ac,. 1961 ("the Art") Durin_g the courJe ofSGrth and sun-ty, Cash aggrcptl~ t +M.96 lakhs. DOI brk>Pg.ing to the Company, was Kited. The Company bas ,tteivtd No1ict u/s ISlA. Mt 
rnponHIO ¥1.ilidt 1fw Compln)· 6kd miscd rc\WaS fot AY 13-1-110 AY lS..19 \Ir.lib sasnr panicul:lr$and dimil$ asin tM ttsptd.r.sc oria,inal mums rw uls 139 of1he Act. In addition, initJ rtJpOnsc d.11ed 
July 26, 2019, to m.anm indoded in wmmons recti\"C'd ufs 131 (1,\), I.be Con1p~ny has rtp,csenied 10 liKOmc Tax dcp.1nmtm thiU lln&CCOUl'lltd incomdrtt'tip", uMCCOUnted ln\-tstmcn1s aftd unilecountcd 
1111nsac1ion1 don nol bc:long to the Company. 

Fun.bu, 04' April 24~ 2019W O«c:rnbtt'S. 2019, 1heCOt'Dp&ny r«ffl'ed Ordcn u/s 132(90) Md 281·8 of1htA.cttesp«nvd}'. auaclaqgthe ptopcn1etofltidi&ti Sidd1i lnft1Spa« UP, 1~of'd.e 
Compny. The- COOlfW')' based oo a ltpl opinion is or1ht ,itw thl1 in au«duce with the ptO\isiom: or 1tction tll(9C). provisional attac-hrr-d':ru uls 131(98) shaft <'cltt 10 h.a\t tffcct after si'( m0ntb5 from 
1bc dale or the onlcr. The order u/5 281 ·R ,vas revoked ,ide ordtr d11tcd Dece.mbc.r I 3, 2019, 

Tht procttdings. on tbt abo\'C' maue:r art c:urmuly undC"l'\\11y. The ultimate oulcome of the man« is )'d 10 be ckt~rmintd and Comp3.ny dots not eypec:t uy liabilily comtqUCnl 10 these procttdings and hence 
no ptO'\isioa has betn made ia the fitgnci,al r$JbS 

J (a) One or1hc Subsidiary (Shree Rama Newsprint Lirrrite<i~"SRNL")'s business is impacted due 10 COVID·19 and dernand of writing and printing p~ptr. and ncwspririt isimp.:1<:1~ due to COVI0-10 rieb.ttd 
resttic-tion.s such u eduu1ion secior (i e.. Schools. Collci;ies and Unin!rsirics) bu not been phy:$1tally opmtd, courts and olr,c;ts arc: ytl 10 noffllll~SC &!Id prim circulation & p;.iges iu,-e: Rduced. 1t..ii demaods 
focwriti,i,i._ printingpapcf aad ncwJPM( ha\"t rc.GXCd signi6cantly ThettllOr1t,0ttof nornYi~acciviticsattdcpcodc• on fulurcct.rmr,uRom the~'fl'NDtnl and\ktfllpec:t ofCOVID 19on lht 
«onDID)' Md tht optntions of SR1'1.. llili in turn, hu a<h'ftWly i~t1~ both production and woOOng rnuhs of SRl.'-:"L The Production & v.'Orkins riewtu wue also il'fljYc1ied due 10 do1urc of operations 
1n p.ipcr dl\'isioa from os.01_2020 10 02.10.2020 1s per order 1t1fC11j11ra.1 Po1lu1ion Comrol Board. 

Thermn:agtnxntorSRNL befie\'H ,vtu'lc:1heCOVll).19 lm)'acl\e,sdyimpan 1hcbusinns iothesbort tenn,. ii does not amicipa1e-matttial medidal to Loes·TCililll riib 10 lbtbulintss Pf0$f*1J. 

(b) The: outbrc.ilk of Coronavirus- di.sta.se (COVJO .. l 9) rand~mic: »fob2lly and i11 Jndia i$ c;u.isi"- sisnifican1 dis-uJb:mcc 10d slowdown of ttonomk ac1i"hy. The Group is monilorillJ 1h, impact or globlt! hcahh 
p;uulemK: on i1s financial posilion and liquidity, The Oroup used th.c principles orprud~oce in applying j udJ,emen1s. Hlim.,1d and a$Sump1ions b.ued cm lhc current .:s1ima1es. Tl'lt Group hiJJ considmd 1hc 
p0$$"b:t cll"ccu Oft lhe a.rryiqs amaunll of rece:i\'lb~ assets. tfl\"'1tlories and inws1me:N1- u Oft Sq,c.e:mba 30, 201.0. Based on lhc. currmt iodia10f1 of future ~ condic.ion.s,. 1M Croup cxpec:ts 10 
reco-.'ff 1he c.uT}iq amount of these tsKa in full .,ict-.out a.or loss. HowC"ow. lht ~ of COVID 19 on the Group's fiMncial ruults. mil' dilltf &om lh:a1 tttirna.ted as of the date- or 2PPf'0\'11 of thcJe 
coosolidltcd fin.incial rttults. and 1he Group ,..,.11 conlffluc to closely n\OmtDT any mat~af c:-hangts. 10 future eeonomi-c coodi1i.on$. 

4 T~ Parliament of lndi.a has appro,'M 1he Cod.c c,f Soci.lt Siecuri1y, 20...'>0 t the c:ode") whic-h, inter alia. deals "ilh CO!pO)"t'C bm.cfn cluriiw: tmplO)'IUC.'QI and poi* tmpo)mens. Titt Code- bas btN publi:sbcd i,a 
the Gaitt1c o( Iadia. 1\e cCfccti\"c da1c of the Code is )"C't 10 be AOtificd ud the Nies for quamifyicia the: fmJnciat implct arc mo ~ 10 be iuucd. ln view of 1bi.J. the impaa or tht chll'l$C. if any, w11J be 
:anesstd :and r«ognis.td post noti6c11ion of the rdc\·1n1 provisions 

! The flgurtS rot the- previous periodJ/~M have bem rcgrouptd/rcdassifitd 10 conform ,o th.t currtnt ~iod's cl&Jsifi~ 
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