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This public anncuncament (“PA") is beng ssued by Mr. Ganpatraj Chowdhary (refermed to

as “AcquireriPromoter”) to the public shareholders of Riddhe Siddhi Gluco Biols Limited

(“RSGBL" or “the Company™) in accordance with Regulation 10 of the Securties &

Exchange Board of India (Delsting of Equity Shares) Regulations, 2000 ("Delisting

Reguistions™) in réspect of tha proposed acquisition and vodurtary dalisting of tha fully pasd

up equity shares of the Company (“Equity Shares™) from the BSE Limited ("BSE™) as per

the terms and conditions set out below [(the “Delisting Offer™).

. BACKGROUND OF THE DELISTING OFFER

a. RSGBL was mcorporated on July 02, 1990 under the Companses Act, 1956 and has its
reqistered office at 10, Abhishrea Corporale Park, Nr. Swagal Bunglows BRTS Bus
stand. Ambali-Bopal Road, Ahmedabad-380058. As on the date of this PA, the issuad,
subscribed and the pasd-up equily share capital (“Equity Capital™) of RSGBL is
T 7.13,63.B60V-, compnsing of 71,36,386 equity Shares of T 10/- each, Presently, the
promoler & promoder group hold, in aggregate 53,398,752 equity Shares of ¥ 10/- each
represanting 74 82% of the Equity Capdtal of the Company. out of which kr, Ganpalra
Chowdhary holds 12,77 513 Equity Shares of T 10J- each representing 17.90% of the
Equity Capilal of the Company. The Equity Shares of the Company are listed an the BSE

b. The AcquirenPromoter s parl of the promoler group of RSGBL. The Company has
receivad & letter dated December 07, 2017 from Mr. Ganpatraj Chowdhary, expressing
nés infenon  to provade an exit opporiunity o the public shareholders of the Company
[defined lo mean all the shareholders of the Company other than the Promoter Group
Members and hereinafier referred o as the (“Public Shareholders™)| in acoordance
with the Dalisting Regulations. The AcquirerPromotar shall purchase the antire
17.96,634 Equity Shares of ¥ 10/- each representing 25. 18% of the Equity Capital of the
Company, heid by the Public Shaseholders, m order to voluntarily delist the Equity Shares
of RSGBL from the slock exchangs i &, BSE. The AcquirerPromeoter is making this PA ko
the Public Shareholders of RSGEL 0 acquine, in accordance with the Delisting Offer, up
o 1796634 Equity Shares, represening 25.18% of the Equily Capital (the "“Offer
Shares") Consequent to the Delisting Offer and upan the combned shanehalding of the
Promoter & Promoler Group, Induding the Acquires/ Promoter reaching a menamim of
0% of the Equity Capital and fulfiliment of other conditions sfipulated under the Delksting
Regutations, the Company will seek 1o voluntarily delst the Equity Shares from the BSE in
accordance with the Delisting Regulations,

c. Pursuant to receipt of the |atier dated Decamber 07, 2017, the Boaed of Directors of the
Company (“Board of Directors™) at ils meeting held on December 12, 2017 look on
record the said letter and consented to the Delisting Offer in terms of Regulation 8(1) (a) of
the Delisting Regulabons subject o consent of the Public Shareholders,

d. A special resoluion has been passed by the sharehoiders of RSGEL through postal
ballot, the result of which was dedared on February 2 2018 and notified to the BSE by the
Company vide |etter dated February 2,2018, approving the delisting of the Equity Shares
in accordance with the Delsting Regulaiions. The voles cast by the Public Shaseholdars
in favour of the Delisting were more than two times the number of voles cast by the Public
Sharsholidars against it

e, The Company has recerved in-principle approval for tha proposed delisting of equity
shares from BSE vide their letter no. DCSDELHMIP/ 266:2017-18 dated February 20,
J014.

f. The Equity Shares owned by the persons comprising the Promoder Group shall be
aggregated with the Equity Shares owned by the Acguirer/Promoter for purposes of
determining whether this Delisting Offer is successful in accordance with Para XI of this
P, Parsons comgrising the Promoter Group or their affiliates and family mambers or any
persons acling in concer with the Promoter Group shall not lander Bheir Equity Shares
this Delisting Offer, directly or indireclly so as to influence the Descovered Price (as
defined under Para X of this PA,).

g. Actordingly, the AcquiresPromoter & hereby making an offer 1o acquere all the Equity
Shares held by Publc Shareholdars and thereaftar the Company proposes 10 apply for
delisting of the Equily Shares from BSE, in accordance with the Delisting Ragulations.

h. The AcquirerPromoter reserves the right to withdraw the Delisting Offer in the event all or
any of the statulory approvals required to mplement the Delisting Ofer are refused or the
condsdions for the Delisting Offer have nof been fulfilled

L This PA ks being issued in all the editions of Financial Express | e (English & Gugaral
daily), Jansatta Hindi daily and also in a8 the editions of Navashakil (Marathi daily) as
required under Reguiation 10(1) of the Dassting Regulations

j The AcquiresPromoter will inform Public Shareholders, by way of a notice in the
aforementioned newspapers in which the present PAis published, of matenal changes, i
any, lothe infarmation set out in this PA,

. OBJECTOF THE DELISTING OFFER
The ohjective of the Acqurrer/Promoter for Delisting Proposal is to obtain full ownershep of
the Company, which will provide an Exit opportunity to the Public Shareholders. The
Dalisting Proposal, if succassiul, will also result in a scenand whare the Company & nol
subjected to the condilions for continuous listing and applicable clauses of fisting
agreement entéred into by the Company. as amended

M, BACKGROUND OF MR. GANPATRA. CHOWDHARY (“ACQUIRERPROMOTER")

Mr. Ganpatray L. Chowdhary was bom on March 23, 1963. He is Bachelors in Commerce
& s Director on the Board of RSGBL wel. July 2. 1990. He is involved with the company
since inception and has played a significant role in growth of the company. He actively
participates in tha day lo day operabons of the company. Apan from RSGBL Me
Ganpatraj Chowdhary is a Derector on the Board of Shree Rama Newsprint Limited. He
holds 12,77.513 equity shares in RSGBL

IV. BACKGROUND OF THE COMPANY

RSGEL was mcorporated under the Companies Act, 1956 as a private imited Comparry

in the name and style of Riddhi Saddhi Gluco Bioks Limited on July 2, 1990 vide Certificate

of Incorporation wsued by the Registrar of Companies, Gujaral. and started its
commesncial production n 1983, Presently, the Company is engaged in the business of

Generation of Electricity through Wind M# and frading in agriculture and metal

Commodities. The Equity Shares of the Company were listed on BSE w.e.f December

26,2001, pursuant o an Initial Public Offering

b. The regstered office of the Company is located at. 10, Abhishree Corporate Park,
Nr. Swagat Bungalows BRTS Bus stand, Ambli-Bopal Road, Ahmedabad-380 058

& Abnel summary of the audited nancials for the financial years ended March 31, 2017,
March 31, 2016 & March 31, 2015 along with Consolidated Unaudiled (Limited review)
financial resuits for the ning months ended December 31, 2017 and is as follows:

(¥ in crores)
' Particulars 9 months Year Ended
period March March March
ended 31, 2017 N, 2016 31, 2015
December | (Audited) (Audited) | (Audited)
3, 2017
{Limited
reviawed)
Total Income | 8056 | 21348 | 13144 10417
Depreciabon & amortization B42 1217 13,66 16.99
| Expenses .
Flnarn:e Cosls 1792 26 55 19.23 B&T
| Other Expenses 988 | 8609 B.78 63|
Pm!‘rl before tax 2299 {534 4081 2083 |
| Profil after tax 46.01 (35.14) 29.42 2127
| Equity share capital 113 T.13 713 7.13
| Resarves & Surplus N/A 1112.35 1105.42 804,25
LNetworth WA | 111948 | IN256 | 91639 |
* As per Indian GAP

V. STOCK EXCHANGE FROM WHERE THE EQUITY SHARES ARE TO BE DELISTED
The Equity Shares are presently listed on the BSE. The Acquires/Promoter is seeking fo
dhelist the Equity Shares from tha BSE.

Vi. MANAGER TO THE DELISTING OFFER
The Acquires/Promoter has appointed Keynote Comporale Services Limiled hawvng its
office al The Ruby, Sth Floor, Senapati Bapat Marg, Dadar (W), Mumbai - 400 028, as the
Manager fo the Delisting Offer ' Manager to the Offer”),

Vil REGISTRAR TO THE DELISTING OFFER
The AcquiresPromotier has appointed Linkintime India Pvt. Limited as the Registrar o the
Deligting Offer {*Ragistrar to the Offer’). The detais of the Regsirar 1o the offer are as
folloras:

LINK ntime

LINKINTIME INDIA PVT. LIMITED

C-101, st Floor, 247 Park, L B 5 Marg, Vikhroli VWest, Mumbai 400 083;
Tol.: +91-22-4818 6000; Fax: +91-022-2506 (320

Contact Person ; Mr. Sumest Deshpands; Website: www linkntime. co.m
E-mail: nddhesiddhi delisting@inkintme. coin

SEBI Regn. No.: INRDDOD04058

Vil STOCK BROKER OF THE ACQUIRER
The AcquirerPromoter has appointed Keynote Capitals Limited hawng s reqistered
office at The Ruby, 9th Floor, Senapati Bapat Marg, Dadas (W), Mumbai - 400 028 as the
Slock broker of the Acquirer (“Buyer Broker™).

IX. DETERMINATION OF THE FLOOR PRICE

A The Acguirer’Promoler proposes to acguire the Eguity Shares from the Public
Shareholders pursuant o a Reverse book buiding procass in the manner specified in
Schedule il of the Delisting Requlations.

b. The Equety Shares of RSGBL are listed on the BSE and are frequently traded within the
meaning of the explanation 1o Regulation 152} of the Delisting Reguiations. The
annualized trading tlumover based on the irading volume in the Egquity Shares on BSE
during June 2017 lo November 2017, six (6) calendar months preceding the month in
which BSE was notified (i.e; December 12, 2017) of the board meeting of the Company n
which the Delisting Offer was considered, s as undar

| Stock Exchange | Total no of Equity | Total number of | Annualized
Shares traded listed Equity Trading turnover
during June 2017 to Shares {as a % of total listed
L November 2017 £quity Shares)
| BSE 4 48 216" 71,36,386" 20.55

Source *BSE website
The Acquirer | Promater has indicated a floor pnce of < 5100- per equity share of face valus
T 10 per aquity share. The final axit price may ba defarminad, based on reversa book
building process. As the Equity Shares of RSGBL are frequently traded, parameters
menfioned in Reguiation 15(Z)a) have been considered while fixing floor price by
AcquirerPromober as detailed below:
In terms of Regulation 15{Z) of the Delisting Regulations , the floor price is required fo be
determined in terms of Regulation 8 of the SEBI(Substantial Acquisition of Shares &
Takeover) Reguialions 2011 ( Takeover Reguiations). Accordingly lollowsng parameters wene
conssderad lor delerminaton of loor price:

1 the haghest negotiated price per share of the RSGBL for acquisition

. under the Agreement atiracting the obligation o make a public

| announcement of an open offer
2 | the volume-weighled average price paid or payable for acqusitions, |
| whether by the acquirer or by any person acling in concert, during the

Not Appiicable

|| fty-two weeks mmediately preceding the date of the Board Meeting 1415/
[3] | the ighes| price pasd or payable for any soquisilion, whather by the
| @cquirer of by any person acting in concart, during the fwenty si
;ﬂﬂics immediately preceding the date of the Board meating, Mot Applicable

E-ma

'..". ih&ite

4 the voluma-weightad average marked price of RSGEL shares fora

penod of sixty trading days immediately preceding the date of the

|Board Meeting as traded on the stock exchange where the maximum
voluma of trading in the shares ol the 1argel company ara recorded

|during such penod(ie, BSE). provided such shares are frequently

traded T 456.83
After mmﬁemg above paranmrs Flwrmarfﬁmnﬁ determined & indicated Floor
prce of ¥ 510/ par eguity share which 1s more than the higher prica menbonad above.
The AcquirerPromader has not acquined any Equity Shares during last six months period
priar to this Public Announcemant.

DETERMINATION OF THE EXIT PRICE

All Public Shareholders can lender | Offer Shares of the Comgany during the Bid Period
(as hereinafter defined) as set outin paragraph Xl of this PA.

Thex price at which he maximum number of Equity Shares are tenderad will be the
tdiscovered prce (“Discovered Price™) through the book building procsss.

The AcquirerPromater is under no obligation to accept the Discovered Price. If the
AcquirerPromoler does not accepl the Discoverad Price, the AcquirerPromotar will
have no obligation 10 acquire any Equity Shares lendered pursuant to the Desisting Offer
and the Delisting Offer will not proceed. Altematively the Acquires/Promater may, af his
sole discretion, accep! the Discovered Price for tha Equity Shares or offer a price higher
than the Discovered Price. The Discovered Price so accepled or a higher price sooffered
bwy the AcquirerPromoter for the Delisting Offer will be subject fo all relevant statutory
approvals as discosed in paragraph XX as referred 1o in this P4 as the “Exit Prica".
Once the Discovered Price Is accepled and the Exil Price 8 determined, tha
AoquirenPromoter will acquire all the Equity Shares which have been tendered at a price
less than or equal to the Exit Price, for a cash consideration equal to the Exit Price
determined for each such equity share. The Acquerer/Promoter will not accapt the Equity
Shares offered al a price thal exceeads the Ext Price,

The AcqurerPromoter shall announce thelr decision to accept! reject the Discovered
Price or offer the Exit Price {if any) in the samé nawspapers in which this PA has
appaared, n accordance with the timetabie set out in s PA,

Xl. CONDITIONS TO THE DELISTING OFFER

d

The acquisition of Equity Shares by the AcquirerPromoter and the proposed delisting of
the Company are conditional upon:

the AcquirerPromoter deciding in his sole and absolute discrebion lo accepl the
Dscoversd Price of offer the Exit Price;

the AcquinarPromoter acoepting the Discoverad Prica or offaring an Exit Prioe highar
than the Discovered Price and a mimimum of 10,682,996 aquity shares of ¥ 10/ each
consbituling 15. 18% of the issuad and paid-up egquily share capital of RSGBL. baing
tenderad and acceplad at or balow the Exit Price 5o that pos! offer sharehaiding of the
Promoler & Promoler group reaches atieast 90% of the pasd-up equity share capital of
the Company.

there being no amendmenis of the Deleling Requiations or othar appbcable laws or
regulations or conditions imposed by any regulatony’stakudory authontybaody or an order
from & court or competent authority or any ofher circumstance taking place, which would
in the scle opinion of the AcquirerPromoter, prejudice the AcquirerPromoter from
proceeding with the Delisting Offer; and

the Acquerer/Promater obtaming all requisite statulory and regulatory approvals, as
stabed in s PA,

Xil. DISCLOSURE REGARDING THE MINIMUM ACCEPTANCE CONDITION FOR

SUCCESS OF THE DELISTING OFFER

As per Regulation 17 of the Defisting Regulabions, the Dessting Ofer made shall be
desmed to be successiul if past the Delisting Offer, the shareholding of the promoter &
promoter group and the AcquirenPromoter laken logether with the Equity Shares to be
accepled in the book building process through eligible bads a1 the Exil Price equals or
exceeds 64,22 750 Equity Shares represanting 80°% of the Equity Capitad of the
Compary

XN, DATES OF OPENING AND CLOSING OF BID PERIOD

.

a.The period during which the Public Shareholders may tender their Equity Shares 1o the
AcquereriPromoter in the book-buikiing process (the “Bid Period™) shall commence on
March 06, 2018 (the “Bid Opening Date") and closes on February (the “Bid Closing
Date™). The AcquirenPromoter will inform the sharehaolders by ssuing a comgendum lo
the PA_ if thare are any changes in the Bid Penod.

Bids recervad after close of rading hours on the Bid Closing Date may nol be considenad
for the purpose of delermining the Discovered Price and for payment of Exit Price
payable for the Equity Shares accepted by the Acquirer Promoler pursuant bo the book-
busilding process.

A letlet invitng the Public Sharehoiders io lender their Equily Shares 1o the Acquirer
IPromaoter by way of submission of "Bids™ (the "Offer Letter™) containing the necessary
forms and detalled nstructions for submitting Bids wil be dispatched to the Public
Shareholders

The ISIN of the Equity Sharesis INE240D01019.

If any Public Shareholder fails o recaive or misplaces the Offer Lefler, 2 copy may be
obtained by writing to the Registrar to the Offer/ Manager to the Offier at their address
given herein, claarly marking the erwvelope “Riddhi Siddhi Guco Biols Delisting Offer”
Alematively, such Public Shareholder may oblain copies of Bed Forms al the Bid Cantres
or may downdoad the same from the websile of the BSE Limilad, RSGBL, Keynole
Corporate Senvices Limited and LinkinBme India Pvt. Limfed at www bseindia.com,
wtnw riddhiziddhi coind, www keynoteinda.net and www linkinfime co.in_respectively.
The Equety Shares io be acquired under this Delsling Offer are 1o be acquired free from
all liens, chamges and encumbrances and logether with all rghts attached thereto.
Shares that are subject to any change. kan of encumbrancs ana kable 10 be rejacted.

It shadl be the responsibiity of the Public Shareholdars tendening in the Delisting Offer o
obtain all requisite approvals (required, i any, including corporate, statutory and
regulatory approvals) prior (o tendering their Equity Shares in the Delisting Offar and the
AcquirerPromoler shall take no responsibility for the same. The Publc Shareholders
should also provide all relevant documents, which are necessary to ensure
transferability of the Equity Shares fading which the Bid may be considerad invalid and
may be liable 10 be rejacted. The Public Shareholders should attach a copy of any such
approval o the Bid. The AcquirenPromoter reserves the right o reject those Bids which
are submitted without altaching a copy of such required approvals

In acoordance with Clause 5 of Schedule Il to the Delisting Reguiations. Public
Shareholders who have tendered thesr Equily Shares by submitting Bads pursuant to the
terms of thia P and the Offer Latier, may withdraw or revise ther Bids upwards not later
than one day before the Bid Closing Date. Downward revision of Bids shall not be

perrmttad

AV, PERIOD FORWHICH THE DELISTING OFFER SHALL BEVALID

The Public shareholiders may submit thear Bids to the Acguirer/Promoter during the Bid
Period. Additionally, once the Eguity Shares have been delisted, the Public
Shareholders, whose Equity Shares have not yet been acquired by the Actguerar!
Promotar may offer thair Equity Shares for sala to the Acquires/Promoter at the Exit Price
for & penod of one year fioliowing the date of the delisting from the BSE ("Exit Window™)
Such Public Shareholders may tender the Offer Shares by submitfing the required
documants bo the Registrar bo the Offer duning the Exit Window,

XV. ESCROWACOUNT

The estimaled considaration payable under the Delisting Requlations, al the Floor Price
of T 510 per aquity share multiplied by the number of Equity Shares outstanding with the
Public Shareholders, i.e.. 1796634 Equly Shares of T 105 each s T 91,62 83 340/-
(Rupees Ninety one Crores Sixty Two Lacs Eighty Three Thousand Three Hundred and
Forty Only) (*Initial Escrow Amount™).

In accordance with the delisting reguialions, the AcqurerPromoler has opened an
Escrow Account Mo. 6312135537 in the name & styla “Riddhi Siddhi Gluce Biole Limited -
Debsting Offer 2018 Escrow Account” with Kolak Mahndra bank hawing its branch office
af Nariman Point, Murnbai =400 021 ("Escrow Bank™) and have deposited in the said
Escrow Account an amount of T 92,00,00,000/ (Rupeas Ninety Two Crones Only) baing
more than 100% of initial Escrow Amount. The Acquarer/Promoler, the Manages o the
Ofier and Escrow Bank have entered info an Escrow Agreement pursuant fo which the
Acquirer! Promoter has empowenad ths Manager to the Offer to deal with the amount
Iyirng i the saad Escrow & Special Account in compliance with Delisting Regulations.

I thie @vént of the Exit Price béing maea than tha Floor Price, the AcguiranPromater shall
forthwith deposil such additional sum as may be required 1o make up the entire sum due
and payable as considerabion in respect of equity shares outstanding with Public
Shareholders, in compliance with Regulasion 11(2) of the Delisting Reguiations.

On determination of the Exit Price the Acguirer’ Promoter shall make public
announcement under Regulation 18 of the Deksting Regulations

If the AcquiresPromoter accepts the Discovered Price and offers a final et price. the
AcquirarPromoter will open a special account and transfer heralo, the entire amount due
and payable as consideration in respact of the Equity Shares accepted in the Delisting
Ofier at the: final exit price. For the remaining Public Shareholders, the amount equivaient
o the consideration amownt for Equily Shares tendered upio a pesod of ona year from the
darte of delisting shall be made out of the Escrow Account by the Acquirer! Promates.

AVL ACQUISITION WINDOW FACILITY

Pursuant o the Delisiing Regulations, the Acquirer is required to facilitate tendering of
the Equity Shares by the Public Sharehokders of the Company and the Settlement of the
same, through the stock exchange mechanism provided by SEBI SEBI vide its circular
dated Apnl 13, 2015 on ‘Mecharesm for acquisition of shares through Stock Exchange
pursyant io Tender-Offers under Takeowers, Buy Back and Dedisting ' and its circular
dated December 9, 2016 on 'Streamiining the procass for Acquisition of Shares pursuant
o Tender-Offers made for Takeovers, Buyback and Delsting of Securities (the “SEBI
Circulars™) sets oul the procedure for tendering and settiement of Equity Shares through
the Stock Exchange (fhe “Stock Exchange Mechanism”™)

Further, it provides thal the BSE shall take necessary steps and put in place the
necessary infrastructure and systems for implementation of the stock exchange
mechanism and ko ensure compiiance with requirements of SEBI Circulars. Pursuant io
the SEBI Circulars, the BSE has issued guidalings detailing the mechansm for
acquisition of shares through Stock Exchangs

The acquirer has chosen Acguisition Window Facility or OTB(offer to buy) provided by
the BSE as the Designated Stock Exchange.

The cumulative quantity tendered shall be displaved on website of the BSE at specific
intérvals dunng Bad Period.

AVIl. PROCEDURE FOR SETTLEMENT

A

a

During the Bid Period, Bids will be placed through the Acquisition Window Faclity by the
Public Shateholders through thair respective Selber Mamber during normal trading hours
of the secondary market. The Seller Members can enter orders for Equity Shares in
dematenalized form as well as physical shares.

Note: This Delisting Offer 5 only for fully paid up egunty shares of he Company. Presently
Company has GBO0 partly pard up equify shares. The shareholders holding partly paéd up
equity shares shall confact Company SecretansComplance Officer of the company o
know the formalliosprocess (o be compleded by them o make egquily shares of the
Company fully paid up. On complefion of the process and making afl equity sharss fuly
paid up they would be eligeble fo fender their equily shares i the presen! delisting offer.
For detads of the Company SecretargComphance officer please refer paragraph X001 of
fhis P4,

Procedure to be followed by Public Shareholders holding Offer Shares In
dematarialized form

Public Shareholders who desire o lender their Offier Shares in the electronic form under
the Delising Offier would have o do so through their respective Seller Member by
indicating the detads of the Offer Shares they intend Lo lender under the Deksling Offer.
The Public Sharsholders should not send Bids o the Company, Acquirars, PAC,
Manager io the Ofer or the Registrar io the Offer.

i,

After the Bids have been placed by the Public Shareholders, the Bids will be fransfemed
{0 tha respective Seller Member's pool account. who will in-tum tender the Offar Shares
1o the early pay-in mechanism of the Clearing Corporation.

The details of settlement number shall be informed in the issue openmg circulannotice
thal will be issued by BSE/Clearing Corporation before the Bid Opening Date.

For custodian participant orders for Equity Shares in dematerialized form, early pay-in is
mandatory prior to confirmation of the rekevant order by the custodian. The custodian
shall either confirrm o resect the orders not later than the cosing of trading hours on the
last day of the Bid Penod. Thereafter, all unconfirmed orders shall be deemed Lo be
resected. For all confirmed custodian pariicipant orders, any modification to an onder
shall be deamed to revoke the custodian confirmabion retating o such order and the
revised onder shall be sant 1o the cuslodian again for confirmation,

Upon placing the Bid, a Seller Member shall provide a TRS generated by the exchange
bidding system to the Public Shareholder. The TRS will contain the detads of the order
submitted such as Bid 1D No., DP 10, Client ID. No. of Equaty Shares lendered and price
#lwhich the Bid was placed.

Please note thal submitsion of Bid Form and TRS i nol mandatonly reguwed in case of
Offer Shares held in demateriafised form,

The Clearing Corporation will hold in trust the Offier Shares uniil the AcquirerPromoter
and the PAC complete their obiigations under the Delisting Offer in accordance with the
Detisting Requlations,

In case of non-recespt of the Letter of Offer/Bid Form, Public Sharehoiders holding equity
shares in dematarialized form can make an application in writeyg on plain paper, signad
by the respective Publc Shareholder, stabing nama and address. client ID number, DP
namell, beneficiary account number and number of equity sharas tendanad fior the
dedsting offer. Public Sharehcddars will be required to approach their respective Seler
Member and have o ensure that ther bid s entered by thesr Seller Member in the
edecironic platform o be made avadable by the BSE before the Bid Closing Date.
Procedure to ba followed by Public Shareholders holding Offer Shares in physical
form

Public Shareholders who hotd Offer Shares in physical form and imtend to participate in
the Delisting Offier will be requared to do so through Selier Member or the Buyer Broker,
The Buyer Broker shall ¢ & brok fee of 1% (exclusive of all statutory charges
as appicabie) to Public Shareholders who hold Offer Shares in physical form and tender
sharas In Delisting Offer, upon successhl execubon of the transaction. Public
Shareholders holding Offer Shares in physical form and intending lo participate in the
Diedisting Offer should approach their Saller Member or the Buyer Broker along with the
following complete set of documents to allow for verification procedures to be camed out:
Orniginal share certificatels);

Valid share transfer formys) duly filled and signed bry the transfenors {1.e. by all regestened
shargholders in the same order and as per Ihe specimen sigralures registered with the
Company and Regisirar lo the Offer) and duly witnessed al the appropriate place
authorizing the transfer, Atiestation, where required, (thumb imgressions, signature
difference, eic.) should be dome by a magistrate/notary publichank manager under their
official seal;

Self-atiested PAN card copy (in case of joint holders, PAN card copy of all transfenors);
Bid form duly signed (by all Pubhc Shareholders in cases where Offer Shares are heldin
ot names) in the same order in whech they hold the Cfer Shares;

Any other relevant documents such as power of allomay, corporale authorization
{including board resolution/ specimen signalure), nolan 2ed copy of death cartificate and
succession certificate or probated will, if the onginal shareholder has deceased, etc., a5
apphicable. In addiion, if the address of the Public Shareholder has undengone a change
from Ihe address registered in the register of members of the Company, the Public
Sharehalder would be required 1o submil a sefl-allested copy of prool of address
consistng of any one of the following documents: valid Aadhar Card, Voler |dentity Casd
or Passpor.

Declaration by joint holders consenting to tender Offer Shares in the Delisting Offer, if
applicable, and

Upon placing the Bid, the Seller Member shall provide a TRE generated by the exchange
bidding system to the Publc Shareholder. The TRS will contain the detads of the order
submitted such as Folio No., Certificate No., Distinctive Mo.. No. of Offer Shares
tandared and the price at which the Bid was placad

The Seller MemberPublic Shareholder should ensure the documents are defivered
along with TR either by registered post or couner or by hand defvery o the Regstrar to
the Crffier al the address given n this Public Announcement within 2 (two) days of biddng
by the Sefier Member. The envelope should be marked as “Riddhl Ssddhi Gluce Bials
Limited - Dedisting Offer”.

Public Sharaholders holding Offer Shares in physical form should note that the Offer
Shares wil nol be accepled unkess the compisle sel of documents & submitied,
Acceptance of the Offier Shares by the Acquirer/Promoter shall be subject to verification
of documents. The Regstrar to the Ofier will venfy such Bids based on Bhe documents
submitted on a dally basis and until such lime as the BSE shall desplay such Bids as
unconhirmed physecal bids'. Onca, the Registrar to the Ofer confirms the Bids it will be
ireated as 'Confirmed Bads'. Bids of Public Sharsholders whose onginal share
cartificate(s) and other documents along with TRS are not received by the Registrar to
the Offer two days after the Bid Closing date shall iable 1o be rejeciad.

In case of non-receipt of the Letter of OfferBid Form, Public Shareholders holding Equity
shares in physical form can make an appication in witing on plasn paper, signed by e
respective Public Sharehoider. stating name and address, folio number, share cerfificate
number, distinctive number and number of Equity shares tendered for the delisting offer
thereof, enclosing the original share ceriificates and other documents. Public
Sharehalders will be required o approach their respactive Seller Member and have 1o
ensure that their bid 5 enfered by their Seller Member in the electonic platform fo be
made avadable by the BSE before the Bid Closing Date.

The Registrar ko the Offer will hold in trust the share certificale(s) and olher documents
until the AcquirenPromoter complates his obligations under the Delisting Ofler in
accordance with the Delisting Reguiations.

XVIll. METHOD OF SETTLEMENT

X
&,

 Activity
 Date of the PA
' Specified Date *

Upon finalizabon of the basis of accaptance as per the Delisting Regulations:
The sefflemant of trades shall be carned out in the manner simdar lo sattlement of frades
m e secondary markel.
Tha AcquirerPromoler shall pay the considerabion payable lowards purchase of the
Offer Shares ko the Buyer Broker who in lumn will transfer the funds o the Clearng
Corporation, on or before the pay-in date for sefflement as per the secondary market
mechanism. For the Offer Shares acguired in dematenalised form, the Public
Shareholders will receive the considerabion in thes bank accoun! aftached o the
depository account from the Cleanng Corporation. If bank account detads of any Public
Shareholder are not available or if the fund transher instruction is rejected by the RBI or
relevant bank. due 10 any reasons, then the amount payabla 1o the relevant Public
Sharehalder will be Iransfemed fo the concemed Saller Members for cnward transfer lo
such Public Shareholder. In case of physical shares, the Clearing Corporation will
refease the funds to the Seller Member as per the secondary market mechanism for
omvward iransher lo Public Sharehokdars.
In case of certain cliend types viz. non-resident Indians, non-resident clients etc, (where
there are specific RBI and other reguiatony requirements peraining to funds pay-out)
who do not oplt to setfle through custodians, the funds pay-out will be given 1o their
respecive Seller Member's setiement accounts for releasing the same o their
respective Public Shareholder's acoount onward, For this purpose, the client type details
will be collected from the dapositones where as funds payoul pertaining fo the bids
satfled through cuslodians will be translerred 1o the sefiement bank account of the
custodian, each in accordance with the applicable mechanism prescribed by the
Designated Stock Exchangs and the Cleaning Corporation from time to time.
The Offer Shares acquired in dematenalized form would either be transtemad directly to
the account of the AcquirerPromoter provided  is indecated by the Buyer Broker or it will
be transferrad by the Buyer Broker to the account of the AcquirerPromoter on raceipt of
the Offer Shares pursuant 1o the claaring and satBarmen! machanesm of the Designated
Siock Exchange, Offer Shares acquired in physical form will be transfemed directly to the
Acquirer/Promoter by the Registrar to the Offer.
In case of regecied dematenalised Offer Shares, if any, tendered by the Public
Sharehalders, the same would be fransferred by the Clearing Corporation directly fo the
respective Eligile Shareholder's DP account, as part of the exchange payout process If
the securitses transfar instruction s rajacied in the depository systam. dua 1o any issua
then such securibes wil be ransterrad to the Seller Mambaer's depository pool account
for onward transfer to the Eligible Shareholder. The Seller Memberfcustodian
participants would retum hese unaccepted Ofier Shares o heir respeciive chents [Le,
the relevant Public Shareholder(s)) on whose bahalfl the Bids have been placed. Offer
Shares lendered in physical form will be returned o the respective Public Shareholders
directly by Regestrar 1o the Ciffer
The Seller Member would issue a contract note and pay the consideration 10 the
respeciive Public Sharsholder whose Offer Shares are accepled under the Delisting
Offer. The Buyer Broker would also issue a contract node bo the Acguirer/Promoter fior the
Offer Shares accapted ander this Dealizting Offer.
Public Shareholders who intend to particpate in the Delisting Offer should consult their
respective Seller Mamber for payment of any cost, chamges and expensas (including
brokarage) that may be levied by the Seller Mamber upon the Public Shareholders for
tendering their Offer Shares in the Dalisting Offer (secondary markel ransaction)
[X. PROPOSED SCHEDULE FOR THE DELISTING OFFER
The proposed Bme Labds for the book- I:rukh‘n;pmces-sﬁasfﬂhﬁ
Date Day |
Fﬂ:rusn' 2, E{J!&Tluﬂm?
FEHUE'!" 23 2018 Frm'g.'

Eupamh of Offer Letters/Bid Forms to Public Shareholders mey 26, 2018 Mmday
as on Specified Date

| Bid Opening Date
' Last Date for revision (upwards) or withdrawal of bios
' Bid Closing Dale

March 06, 2018 | Tuesday |
March (9. 2018 Fridar_;
| Wiarch 12, 'ﬁﬁfﬂ"‘ﬁﬁy

" PA of Discovered Prica/Exit Price and Acquirer s®Promaoter's. March 15, 2018 I'u'[mda'_r
I_An:amnm‘ﬁqlecﬂnn of Discovered Pricel Exit Price

| Last date for payment of consideration in case of success | March 23, 2018 | Friday |
of the Dalisting Ofar |
Larst ciate for retum of Equity Shares 1o shareholders in March 23, 2018 | Friday

| case of Bids not being acceptedTailure of the Delisting Offes

*Speciied Date is only for e purpose of :Iatﬂ-mmmg the names of the Public
Shareholders as on such date to whom the Offer Latter will be sent. However, all Public
Shareholders (whether registered or unregistered) are eligible to parficipate in the
Deksting Offar any time before and on tha Bid Closing Date.

All the dates are subject to change and are depandent on oblaining all the requisite
sintutory and regulatory approvals a5 may be applicable, In the event thane is any changs
in the proposad timatable, it wil be announced by way of a comigendum o this PAin the
sama newspapers inwhich this PAappears

XX INFORMATION REGARDING STOCK MARKET DATA

a,

The Equity Shares ol RSGEL are lisled on BSE since Decamber 26, 2001, Based on the
information obtained from the BSE website, the high, low and average market prices of
the Equilty Shares during three calendar years praceding the dale of this PA ane as

felliows:

' Calendar year High* @) Low™ @) Average (7)) |
015 #1610 73800 TBET |
5016 j 41500 | 280,00 33208 |
2017 60630 156.10 466 47

Hgvmmum hlymmmﬁ dmlngll-eyex
** Average of the dady closing prices during the penod
Monthly high and low prices for the six months preceding the date of this PA along with
wihame are &S follows

Manth High* ) Low" (@) Volume ™ (%)

" August, 2017 480 00 486.00 7,046

"~ September, 2017 456 00 43700 5,698 |
October, 2017 487 00 460.35 178,457

| November, 2017 | 53000 | 47000 | 100721 |
| December. 2017 | 69690 | 47305 | 166430 |
|_January 2018 i 95300 630.00 251858

*High/ Low of the dadly closing prices during the month
** Cumudative trading volurne during the period
Source: www_bseindia.com
The closing price on date of mlimiation of Board Meeting considering Proposad Delisling
was T 484,00
XX|. PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN OF THE
COMPANY

a. The Company has an authorised equity share capetal of T14 Crores (Rupees Fourleen
Crores Only) diveded into 1,40,00,000 Equity Shares of T 10 each.

b, The subscribed and paid-up equity share capilal of the Company & ¥ 7,13,63 860
{(Rupees Seven Crores Thirieen Lacs Sixty Three Thousand Eight Hundred and Sixty
Onky) Comprsing of 71,36 386/~ Equity Shares of T 104~ each out of which 6,800 Equity
Shares are partly paid-up Equity Shares of T 10/ each. Parlly paid up Equity
sharehoiders shall contact Company Secretary/Compliance officer of the Company o
mike the Equity shares lully paid-up

t. As on the date af this PA, the Company does not have any outslanding convertible
instrurments or partly pad-up Equity Shares other than as mentionad in this PA.

d. Theshareholding pattemn of the Company as on December 31, 2017 is given befow:

Category of Shareholder Number of | % of total equity
Equity Shares  share capital
|_A. Promoters and Promoter Group |
- Aoquirer/Promober . { .
Ganpa-tra! Chowdhary 1277513 | 17.90
| - Other Promolers 5
| Rajuldevi Chowdhary 398,620 559
Siddharth Chowdhary 20120 0.28
Shranikkumar Chowdhary 25,000 0.35
| Crealotex Engineers Pyt Lid 3,168,499 50.70
| Total Promoters and Frnlnuuf r Group - (A) 53,39,752 - T482
B Publn: S‘Iwﬂu:i:llng | _
; - Inshnm:lm 679 | 0.01
Hun Insumtm.-. 17,895,955 /AT
Tnl;ll Fuhﬂc Ehmhﬂd!\i IBI 17.96.634 2518
Total (A) + (B) 71,36,386 100.00
*Source: BSE

There are no oulstanding instruments in the nalure of warranisfully converiible
debentures/partly convertible debentures eic., which are convertible into equity af any
Blardate.
Other than the shaneholding mentioned hergin, neither the Acquirer’ Promater nor the
Company nor any of thesr respective direclors hold any Equity Shares of the Company, &s
on the date of this PA
Mr. Ganpatraj | Chowdhary s holding majority shares, and s the promotér and
controling person of Mis, Creelotex Engineers Private Limited Mr. Ganpatraj |
Chawdhary and Mrs. Rajuldevi G. Chowdhary are the directors of the company. Further
Mr. Ganpatra] Chowdhary s ultimate person n control of M/s, Safan Biotech Private
Limited which is one of the sharehoider of M's, Creelotex Engineers Private Limited and
Mr. Ganpatraj |. Chowdhary and Mr. Siddharth G. Chowdhary are diraciros of Mis, Safan
Biotech Private Limitad.

YOI LIKELY POST DELISTING CAPITAL STRUCTURE
The likaly post-delisting capital struciure of the Company, assuming all the shares are
#cquired from the Public Sharenolders pursuant to tha Dalisting Offer will be as follows.

| Category of Shareholder Number of % of total equity |
| | Equity Shares  share capital
| Promoter & Promoter Group 71,3386 | 100.00

XX STATUTORY APPROVALS

a. The Pubbc Shareholders of RSGBL have accorded thewr consent by way of special
resolution passed (hrough postal ballol, resulls of which were daclared on
Fabruary 02, 2018, in respect of delisting of Equily Shares from the BSE, in accordance
with the Delisting Regulations.

b. BSE has given its in-principle approval for delisting of Equety Shares from its exchange
vide s letter dated Fabruary 20, 2018,

¢ Inlerms of RBI Circular No.: RBI2011-120247 [A P (DIR Serles) Circular No. 43) daled
Novernber 04, 2011, prior approval of RBI & nol required for transfar of Equity Shares
from Non Resident to Resident pursuant to delisBing offer, if the pricng of the Equity
Shares is computed as per Delisting Regulations,

d. Tothe bestof the AcquirenPromoter knowledge, as of the date of this PA, no statutony or
reguiatony approval i required o acquire the equity shares of RSGBL by the Acquires/
Promoter, other than those indicated above. I any other statutory of regulalory approval
becomes applicable and if, for obtaming such approvals certain conditions are imposed,
which the Acquirer Promoter consader in their sole discretion to be onerous, then the
Acquirer’ Promoter reserve the nght not io proceed wilh the Delisting Offer,

e 1 shall be the responsibdity of the Public Shareholders tendering In the Delisting Offer fo
oblain all requisita approvals (including corporate, slatulory of regulatory approvals), if
any, prior o tendenng the Offer Shares held by them in the Delisting Offer. and the
Acquirer’ Promoter shall take no responsibility for the same. The Public Shareholders
should attach a copy of any such approval o the Bid Form, wherever applicabla

f. The Acguirer/Promoler reserves the right not to proceed with the Delisting Cffer in the
evanl the approvals indicaled abowe are nol oblained or conditions whach the Acquines!
Promoter considars in his sola discretion fo be onérous are imposad in respect of such
approvais.

g. Inthe event that receipt of the requisite statutory and requiatory approvals are delayed,
the Acquenes! Promoler may, with such parmission as may be reguired, make changas to
the proposed tmetable or may delay the Delisting Offer and any such change shall be
ntimated by the Acquirer’ Promoter by issuing an appropriate comigandum in all the
newspapers where this PA is published

XXIV.NOTES ON TAXATION

8. Undercurrent Indian tax laws and regulations, capial gains arisng from the sale of equity
shares in an Indwan company are generally taxable in India, Any gan realized on the sale
of listed aquity shares on a slock exchanga held for more than 12 months will nol be
subject to capitad gains tax in India if STT has been paid on the fransaction,

b. However, the Finance Act, 2017 has amended section 10(38) of the Income-tax Act,
1961 to deny exemplion on long-ferm capital gans anising from the transfer of equity
shares, i such shares were acquired, othar than notified by the Central Govamment, on
or afer October 1, 2004 and such iransaction has not bean chamed to STT. In thes
regard, the Cantral Govemment has issued a Notification Mo, 5.0. 1789(E) dated Juna
5, 2017 exempling all transactions of acquisition except Emited identified transactions
fhat are not eligible for exempdion,

c. STT wil be kevied on and collecied by a domestic stock exchangs on which the squity
shares are sold. Further, any gain realized on the sale of listed equity shares hald for a
penod of 12 months or kess which are sold, will be subject to short term capdal gains fao
@ 15% prowided the fransaction s chargeable to STT.

d. SHAREHOLDERS ARE ADVISED TO CONSULT THEIR TAX ADVISORS FOR TAX
TREATMENT ARISING DUT OF THE DELISTING QFFER AND APPROPRIATE
COURSE OF ACTION THAT THEY SHOULD TAKE. THE ACQUIRER [ PROMOTER
NEITHER ACCEPTS NOR HOLDS ANY RESPONSIBILITY FOR ANY TAX LIABILITY
ARISING TOANY SHAREHOLDER AS AREASON OF THIS DELISTING OFFER.

The above tax rates are subject to applicable rate of surchare, education cess and
;wﬂwmﬂ higher aducation cess. The (ax rade and ofhér provisions may undargo
anges

XXV. CERTIFICATION BY THE BOARD OF DIRECTORS OF THE COMPANY
The Board of Directors of the Company hereby certifies that

a. the Company has nol raised capital by issuing securities during the five years
mmediately precedng the date of thes PA,

b. all material information which is required 10 be disclosed under the provisions of the
conbinuous listing requirerments contaned in the Lisling Agreement executed by the
Comgany with the BSE has been disclosed fo the BSE, as apphicable,

c. thaCompany s in Compliance with the apphcable provsions of securibes [aws.

d. the acquirer’ promoter or promolder group or their retated entities have not carmed oul any
transaction to facilitate the success of the delisting offer which is not in compliante with
the provisions of sub-regulation {5) of regulaBion 4 of Dedisling reguiations, 2008
the dedisting is in the interest of the sharsholders

n‘w COMPLIANCE OFFICER
Kir, Kingal Shah
Company Secretary & Compliance Officer
Office: 10, Abhishree Corporate Park, Ne. Swagat Bunglows BRTS Bus stand,
Ambli-Bopal Road, Ahmadabad- 380 058, Tel No: 02717- 208600802 & 297409
In case tha Public Shareholders have any guenas concaming the non-receipd of credit or
payment for Offer Shares or on delisting processes and procadure, they may address the
same to the Regsstrar to the Offer or the Manager to the Offer

XXVIl, DISCLAIMER CLAUSE OF BSE

8. His to be distinctly undersiood thal the permission given by BSE fo use their electronc
aviomated fackties and Infrastructure for "Onkina book building facility for delisting of
sacurities” should nol in any way be deemed or construed 1o mean thal the complance
with vanous statutory and other reguirements by RIDDHI SIDDHI GLUCO BIOLS
LIMITED or the MANAGER TO THE OFFER, &ic. are cleared or approved by BSE, nor
does BSE in any manner warrant, certify or endorse the comectness or completeness of
any of the compiance with the stalutory and olher requirements; nor does BSE have any
financial responsibility or liability in this regard nor does BSE take responsibiity in any
way for the fmancial or other soundness of the Company, its promoters or its
management.

b. K5 also fo be distinetly understood that the approval given by BSE should notin any way
be deemed or construed to mean that the PA has been cleared or approved by BSE, nor
does BSE in any manner warrand, certify or endorsa the comectness or compleseness of
any of the contents of the announcements, nor does BSE warrant that the securities will
be delisted,

£ That every person who desires to avad of the exit opportunity may do so pursuant 1o
mndepandent inguiry, nvestigation and analysis and shall nat have any claim against BSE
o agains! the Investor Protection Fund set up by BSE whatsoever by reason of any loss
which may be suffered by siech parson consaquent o or in connection with such offer and
tender of secunbies through the book buikdng process whether by reason of anything
stated or omitied to be stated herein or any other reason whatsoever

XXVIll. GENERAL DISCLAIMER
Every person who desires lo avail of the Delisting Offer may do so pursuani o
ndepandant inquiry, inveshgation and analysis and shal not have any claim against the
Acquirer Promaoler, the Manager to the Offer or the Company whatsoever by naason of
any koss whach may be suffered by such péeson consequant 1o or in connection with such
offer and tender of Equity Shares through the book-bulding process whather by reason
of amything staled or omitted ko be stated herein or any other reason whatsoever

For further details please refer 1o the Offer Letler, the Bid Form and the Bid Revision’

Withdrawal Form which will be sent fo the Public Shareholders. This P4 is expected fo be

avadatie on BSEs websile sl www bseindis com. Public Shareholders will also be able fo

downioad the Offer Lotter, the Bid Form and the Bid Revision’ Withdrawa! Form from BSE s

wab&ile during Offar Pemod.

This PA is issued by the Manager to the Offer on behalf of the Acquirer/Promoter;

KEYNQTE

KEYNOTE CORPORATE SERVICES LTD.
The Ruby, %th Floor, Senapati Bapat Marg,
Dadar (W), Mumbai - 400 028,

Tel : +91-022-30266000-3;

Fax: + 91-022-30266088

Contact Person: Mr. Amian Mahajan
Email: mbd@keynoteindia. net
SEBI Registration No.: INM 000003606
Website - www keynoteindsa net

S/
Mr. Ganpatraj Chowdhary [Promoter/Acquirer)

Place: Ahrmedabad
Date: February 21, 2018
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